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The conversion or transfer of property, knowing that such property is the proceeds of
crime, for the purpose of concealing or disguising the illicit origin of the property or of
helping any person who is involved in the commission of the predicate offence to evade
the legal consequences of his or her action; or the concealment or disguise of the true
nature, source, location, disposition, movement or ownership of or rights with respect to
property, knowing that such property is the proceeds of crime. (Article 6, UN Convention

Against Transnational Organized Crime, 2000 11 ).

-

Money laundering is the criminal practice of processing ill-gotten gains, or “dirty” money, through a
series of transactions; in this way the funds are “cleaned” so that they appear to be proceeds from
legal activities.

Bank Secrecy Act/Anti-Money Laundering Examination Manual by Federal Financial Institutions
Examination Council (FFIEC) 2007

Money Laundering




Placement, Layering, Integration

Placement
( Structuring)

Layering

Integration



o Secretary of U.S. Treasury H.Paulson

o Deputy Secretary of U.S. Treasury Robert Kimmitt

o Under Secretary, Office of Terrorism and Financial Intelligence (TFI)

Stuart Levey
Patrick M. O'Brien
Janice Bradley Gardner )

Daniel Glaser Secret Service

Office of Foreign Assets Control (OFAC)
Adam J. Szubin (

Financial Crimes Enforcement Network (FInCEN)
Director James H. Freis, Jr. ( , JD, CFA)

Treasury Executive Office for Asset Forfeiture (TEOAF)

Assistant Secretary, Office of Intelligence and Analysis (OIA)

- Deputy Assistant Secretary, Office of Intelligence and Analysis (OIA)

- Deputy Assistant Secretary, Office of Security

Assistant Secretary for Terrorist Financing

- Deputy Assistant Secretary, Office of Terrorist Financing and
Financial Crime (TFFC)

- Internal Revenue Service — Criminal Investigation (IRS-CI)
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Office of Foreign Assets Control (OFAC)

1812

1950

. Trading with the Enemy Act of 1917 (TWEA) (
. International Emergency Economic Powers Act of 1977 (IEEPA)

. United Nations Participation Act (

. International Security and Development Cooperation Act ( )
. Cuban Democracy Act )
. Cuban Liberty and Democratic Solidarity Act ( )
. Anti-terrorism and Effective Death Penalty Act (
)

. Foreign Narcotics Kingpin Designation Act
. U.S. Criminal Code



6 OFAC

®
. Specially Designated Nationals (SDNs)
. Specially Designated Terrorists (SDTs) or

Specially Designated Global Terrorist (SDGTS)

2008 2 http://www.treasury.gov/offices/enforcement/ofac/programs/index.shtml




/7 OFAC

( 1989 )

2008 2 http://www.treasury.gov/offices/enforcement/ofac/programs/index.shtml
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Upload

Update

17 NOVEMBER (a.k.a. EPAMNASTATIKI
OBRGANOS!| 17 NOEMVRL ak.a.
REVOLUTIOMARY CRGAMIZATION 17
NOWEWMBER) [FTO] [SDGT]

32 COUNTY SOVEREIGNTY COMMITTEE
fak.a. 32 COUNTY SOVEREIGNTY
MOVEMENT; a.k.a. IRISH REPUBLICAN
PRISOMNERS WELFARE ASSOCIATION; ak.a.
BEAL IRA; ak.a. REAL IRISH REPUBLICAN
ARMY; ak.a. REAL OGLAIGH M& HEIREARMM;
a.k.a. RIPA) [FTO] [SDGT]

32 COUNTY SOVEREIGNTY MOVEMENT
fak.a. 32 COUNTY SOVEREIGNTY
COMMITTEE; ak.a. IRISH REFLUELICAN
PRISOMNERS WELFARE ASSOCIATION: a k.a.
REAL IRA; alk.a. REAL IRISH REPUBLICAN
ARMY; a.ka. REAL OGLAIGH MN& HEIREAMHM;
a.lk.a. RIRA) [FTO] [SDGT]

2000 DOSE E.U. (ak.a DOMA E M), Calle 31
Mao. 1-34, Cali, Colombia; MIT # 805015749-3
(Colombia) [SDNT]

2000-DODGE S.L., Calle Gran Wia 80, Madrid,
Madrid, Spain; C.LF. B83149955 (S pain)

Februany 20, 2007

"SOLIMANT; DOB 6 May 1989; nationality
Malay sia (individual) [SDGT]

ABAS, Masir (ak.a ABAS, Mohamad Nasir;
al.a. BIN ABAS, Mohammead Masir; a.k.a. BIN
ABAS, Sulaiman; ak.a. "KHAIRUDDIN"; ak.a.
"SOLIMAR™; DOB & May 1969; nationality
Malaysia {individual) [SDGT]

ABASTECEDOCRA NAVALY INDUSTRIAL, S.A.
{ak.a. ANAINSA) Panama [CUBA]

ABAUMNZA MARTINEZ, Javier; DOE 1 Jan 1985;
POB Guemica, Vizcaya Provinoe, Spain; D.M.L
TH.865.8382 (Spain); Member ETA (individual)
[SDGT]

ABBAKAR MUHAMAD, Abdul Aziz; DOB 1961;
POB Sudan; Passport 62606 (Sudan) issued
28 Oct 1998; IARA Pashwar, Pakistan Director
({individual) [SDGET]

ABEBAS, Abdul Hussein, ltaly (individual) [IRACIZ]

ABBAS, Abu (a ka ZAYDAN, Muhammad); DOB

10 Dac 1948; Director of PALESTIMNE
LIBERATION FRONT - ABU ABBAS FACTION
{individualy [SDT]

ABBAS, Kassim, Lerchesbergring 224, D-60598,

Eranlhut (Corman: DOR T s, 10066 DO AEOALGHAELID, b, Ao al Kholic

[SCkIT]
4 4] 1yzez » M zi59xzro4zl O = 4 4|

OFFICE OF FOREIGN ASSETS CONTROL
SPECIALLY DESIGNATED NATIONALS AND BLOCKED PERSONS

Fadil Mazzal; ak.a. AL-MUHAJIR; a.k.a. AL-
ZAROQAW I, Abu Mus'Ab; a.k.a. GHARIB; ak.a.
KHALAILAH, Ahmed Fadzel; a.ka.
KHALAYLEH, Fedel Mazzal; a.k.a.
"MOUHANAD"; a.ka. "MOUHANNAD"; a.k.a.
"MUHAMMAD"; ak.a. "RASHID"); DOB 20 Oct
1966; POB £arga, Jordan; citizen Jordan;
MNational |D Mo. 9651031020 (Jordan); Passport
2264968 (Jordan) (individual) [SDGT]

'ABD ALLAH, 'lssam ‘Ali Muhammad (a.k.a.
'ABD-AL-Z; ak.a. ABD-AL-WAHAB, Abd-al-
Hai Ahmad; alk.a ABL YASIR; a.k.a. AL-
KAMEL, Salah Ali; a k.a. MUSA, Rifal Ahmad
Taha; a.k.a. TAHA MUSA, Rifai Ahmad; a.k.a.
THABIT 'IZ}; DOB 24 Jun 54; POB Egypt;
Passport 83860 (Sudan); alt. Passport 30455
{Egypt); alt. Passport 1046403 (Eqypt)
{individual) [SDT]

ABD AL-RAHMAN, Abdullah Muhammad Rajab
fak.a. ABU AL-KHAYR, Ahmad Hasan); DOB 3
Mov 1957; POB Kafr al-Shaykh; nationality
Egypt (individual) [SDGT]

ABD AL-RAHMAN, Humam 'abd al-Khalig (a.k.a.

-
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“U.S. persons”

President Bush’s
Executive Order of September 23, 2001
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[ National Security Council, NSC)
[ (President Executive Order)
® OFAC
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o Blocking:

© Rejecting:

()

OFAC

OFAC

blocked account
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o (Pre-penalty Notice)
o
® (Settlement)
o
o (Penalties)
civil penalty 250
criminal penalty 20
(*) 2006 5 11 50
250

— National Bank of Australia 2007

(Hearing)

(*)

2007 10

50
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National Bank of Australia (2007/9/7)

ENFORCEMENT INFORMATION FOR SEPTEMBER 7, 2007

Information concerning the civil penalty process is discussed in OFAC regulations governing the various sanctions programs or, in the
case of sanctions regulations issued pursuant to the Trading with the Enemy Act, in 31 CFR part 501. Civil penalty procedures are also
discussed in OFAC’s proposed Enforcement Guidelines, 68 FR 4422 — 4429 (January 29, 2003). However, please note that, for banking
institutions regulated by one of the agencies belonging to the Federal Financial Institutions Examination Council, the proposed
enforcement guidelines have been withdrawn and replaced by an interim final rule (“Economic Sanctions Procedures for Banking
Institutions™), 71 FR 1971 — 1976 (January 12, 2006), which has an effective date of February 13, 2006. Both the proposed Enforcement
Guidelines and the interim final rule are available on OFAC’s website, available at
http://www.treas.gov/offices/enforcement/ofac/civpen/enfquide.pdf.

OFAC is now posting on this website copies of its final agency Penalty Notices with the relevant case reports to the extent permitted
under applicable law.

ENTITIES — 31 CFR 501.805 (d)(2)(i)

National Australia Bank Ltd. Settles Burmese Sanctions Regulations, Sudanese Sanctions Regulations and
Cuban Assets Control Regulations Allegations: National Australia Bank Ltd. (“NAB”") has remitted $100,000 to settle
allegations of violations of the Burmese Sanctions Regulations, 31 C.F.R. Part 537, the Sudanese Sanctions Regulations,
31 C.F.R. Part 538, and the Cuban Assets Control Regulations, 31 C.F.R. Part 515, (the “Alleged Violations”) occurring
between November 2003 and December 2005 involving the processing of several transactions through the United States.
The transactions were voluntarily disclosed to OFAC following an extensive review by NAB of all of its transactions that
were processed through the United States during this time period. Some of the transactions were processed through
NAB’s branch in New York City, but the majority were processed through correspondent accounts held by it at other U.S.

banks. Due to the significant remediation taken by the bank, including major upgrades to its
worldwide compliance policies, as well as the fact that the violations were voluntarily disclosed,
OFAC mitigated the potential penalties for these transactions by nearly 90%.
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2008 2 1 OFAC

OFAC is now posting on this website copies of its final agency Penalty Notices with
the relevant case reports to the extent permitted under applicable law.

ENTITIES — 31 CFR 501.805(d)(1)(i)

La Salle Bank Midwest, N.A. on the behalf of Standard Federal Bank Settles
Iranian Transactions Regulations Allegations: La Salle Bank Midwest. N.A. on the
behalf of Standard Federal Bank (**Standard Bank™), Chicago, IL, has remitted $5.500 to
settle allegations of violations of the Iranian Transactions Regulations occurring on
February 22, 2002. OFAC alleged that Standard Bank acted without an OFAC license or
outside the scope of its license by initiating a funds transfers destined for a bank owned
or controlled by the Government of Iran. Standard Bank did not voluntarily disclose this
matter to OFAC.

BankAftlantic Settles Cuban Embargo Program Allegations: BankAftlantic, Fort
Lauderdale, FL has remitted $7.500 to settle allegations of possible violations of the
Cuban Assets Control Regulations occurring in July 2004. OFAC alleged that
BankAtlantic failed to block a payment in which the Government of Cuba had an interest.
BankAtlantic has cooperated with OFAC’s investigation and has implemented corrective
measures and improvements fo its OFAC compliance program. BankAtlantic voluntarily
disclosed this matter to OFAC.
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1)
2)
3)
4)

5)

6)

)

Banco de Chile — New York (2005) civil penalty : US$3m

Am South Bank (2004) civil penalty : US$10m

Arab Bank of New York (2005) civil penalty : US$24m

Riggs Bank N.A. (2004) civil penalty :US$25m

Bank of New York (2005) Settlement agreement : US$38m(US$26m
US$12m ) AML

ABN Amro-New York & Chicago (2005) : US$80m (US$40m to Federal

Reserve, OFAC and FINCEN, US$20m to the New York State Banking Department,
US$20m to lllinois State regulators)

American Express Bank International, Miami, FL (
:US$65m (2007/8)

1,000 SAR SAR 1,639 2,000
FRB FinCEN

Black Market Peso Exchange

Union Bank of California (

1 :US$31.6m (2007/9)
17



17 ABN Amro

o ABN Amro

(@)

I. Prior to August 1, 2004, the New York Branch processed wire transfers originated by Bank Melli Iran,
a financial institution owned or controlled by the Government of Iran. The payment instructions
on the wire transfers had been modified by one of ABN AMRO'’s overseas branches such that
any reference to Bank Melli Iran was removed.

ii. Prior to August 1, 2004, the Branches advised a number of letters of credit issued by Bank Melli Iran.
The letters of credit had been reissued by one of ABN AMRO'’s overseas branches such that any
reference to Bank Melli Iran was removed;

(@]

I. Prior to August 1, 2004, the Branches of ABN AMRO advised letters of credit for Arab Bank for
Investment and Foreign Trade (“ARBIFT”), a U.A.E. chartered bank, which was an entity
determined by the Secretary of the Treasury to be the Government of Libya. The letters of credit
had been reissued by one of ABN AMROQO'’s overseas branches, which obscured the ARBIFT
origin of the letters;

ii. Prior to August 1, 2004, the Chicago Branch of ABN AMRO cleared U.S. dollar checks for ARBIFT.
The cleared checks were submitted by one of ABN AMRO’s overseas branches, which had
arranged for ARBIFT to not endorse or stamp the checks.

18
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Bank Saderat <2006 9 8

> Bank Sepah <2007 1 9

OFAC

U-Turn )

> Bank Melli

Bank Mellat 2007 10 25

o OFAC

OFAC

( 1) OFAC
OFAC FAQ #37
A "U-Turn" payment involving Iran is where U.S. dollar transactions involving Iran are cleared
through a U.S. bank. Generally speaking, there must be a third-country bank on both sides
of a transaction to qualify as a "U-Turn." For example, Bank Melli Iran can send funds from
its account at a German bank through the German bank's correspondent in New York to an
Italian bank to pay for goods purchased from ltaly. The originating and beneficiary banks
may not be U.S. banks. [09-10-02]

U-Turn

U-Turn transaction

Bank Melli Iran ~~_ -- Bank Melli Iran

Bank Melli Iran

( 2) OFAC U-Turn

Title31 CFR 560(=ITR).516 Payment and United States dollar clearing
transactions involving Iran.

(a) United States depository institutions ( )are authorized to
process transfers of funds to or from Iran, or for the direct or indirect benefit of
persons in Iran or the Government of Iran, if the transfer is covered in full by any of
the following conditions and does not involve debiting or crediting an Iranian
account:

(1) The transfer is by order of a foreign bank which is not an Iranian entity from its
own account in a domestic bank (directly or through a foreign branch or subsidiary
of a domestic bank) to an account held by a domestic bank (directly or through a
foreign branch or subsidiary of a domestic bank) for a second foreign bank which is
not an Iranian entity. For purposes of this section “foreign bank” includes a foreign
subsidiary, but not a foreign branch of a domestic bank;

(b) Before a United States depository institution initiates a payment on behalf of
any customer, or credits a transfer to the account on its books of the ultimate
beneficiary, the United States depository institution must determine that t:
underlying transaction is not prohibited by this part.
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20. OFAC (U-Turn)

® 2006 9 8 (Iranian Transactions Regulations or ITR)
Bank Saderat

® 2007 1 9 Nonproliferation of Weapons of Mass
Destruction or NPWMD) Bank Sepah
® 2007 10 25 ( Bankers’ Almanac 2006)

Nonproliferation of Weapons of
Mass Destruction or NPWMD)

Bank Markazi

. 1. Bank Melli | -
Bank Melli Bank Mellat A MeT e
2. Bank Saderat Iran -
3. Bank Mellat -
4. Bank Tejarat
. . . 5. Bank Sepah -
Terrorism Sanctions Regulations ank Sepah (
Bank Saderat 6. Bank Keshavarzi (

7. Bank Maskan (

8. Bank Refah ( 21




21.
2006 7 31

2006 9 8

2006 12 23

UNSCR1696

(Iranian Transactions Regulations or ITR)

1737

10 12

2007 1 9
Sepah

2007 2 21
UNSCR1737
2007 3 24

1747

Sepah
2008 2 22 IAEA

2008 3 3

1803

Melli

1696

Bank Saderat

(sensitive)

Nonproliferation of Weapons of Mass Destruction or NPWMD)

Bank Saderat

UNSCR1737

13

15

Bank

Bank

22



22 U.S.A. PATRIOT ACT

Uniting and Strengthening America by Providing
Appropriate Tools Required to Intercept and
Obstruct Terrorism Act of 2001

2001 9 11 10 26

4 - 2006 3 4 (2010

Section 311 of U.S.A. Patriot Act
311
primary money laundering concern)
(special measure)

23



23 Financial Crimes Enforcement Network (“FInCEN")

® USA Patriot Act
311

o Bank Secrecy Act

®
USA Patriot Act 314 (a)

BSA Bank Secrecy Act

1970 CTR Currency Transaction Report Filing

2001 USA Patriot Act

24



24 U.S.A. PATRIOT

U.S.A. Patriot Title 111)
, Regulation Y

3

Bank Secrecy Act, Regulation K(

25



25 (SARS)

(SAR, Suspicious Activity Report)
FINCEN

Criminal violations involving insider abuse in any amount.

Criminal violations aggregating $5,000 or more when a suspect can be identified.
5

Criminal violations aggregating $25,000 or more regardless of a potential suspect.
25

Transactions conducted or attempted by, at, or through the bank (or an affiliate) and aggregating

$5,000 or more, if the bank or affiliate knows, suspects, or has reason to suspect that the transaction:

- May involve potential money laundering or other illegal activity (e.g., terrorism financing).

- Is designed to evade the BSA or its implementing regulations.

- Has no business or apparent lawful purpose or is not the type of transaction that the particular
customer would normally be expected to engage in, and the bank knows of no reasonable
explanation for the transaction after examining the available facts, including the background and

possible purpose of the transaction.

26



26 SAR

SAR

SAR

SAR
SAR
SAR

SAR

SAR

SAR

SAR

SAR

30

FinCEN

SAR

(willfully blind)

27
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$3,000

(Bank Secrecy Act)

$3,000

28



28

BSA /

“Shell Bank”

(Correspondent Bank)

“Shell Bank”( )

Nested Account:

BSA/AML

BSA/OFAC

29
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USA Patriot Act 314(a)

314(a)

314(b)

FinCEN
FInCEN

FInCEN

FinCEN

314(b)

FInCEN

(314(b))

FInCEN

SAR

FinCEN

30
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CIP

USA Patriot Act(326 )

CIP

CIP

Customer Identification Program or CIP)

SAR

31



31 Customer Due Diligence or CDD) (Enhanced Due
Diligence or EDD)

Purpose of the account.

Source of funds and wealth.

Individuals with ownership or control over the account, such as beneficial owners, signatories, or guarantors.
Occupation or type of business (of customer or other individuals with ownership or control over the account).
Financial statements.

Banking references.

Domicile (where the business is organized).

Proximity of the customer’s residence, place of employment, or place of business to the bank.

Description of the customer’s primary trade area and whether international transactions are expected to be routine.
Description of the business operations, the anticipated volume of currency and total sales, and a list of major customers
and suppliers.

Explanations for changes in account activity.

32
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f= L3 B —

Ohserved Methods of Due Diligence and Suspicious Activity Monitoring:

Customized transaction
profile with tailored
monitoring against
transaction profile

Source of wealth statement,
financial staternent

Lnigue prafile specific to
products and services used
by custormer

Basic profile, generic
threshold manitoring

FOR ILLUSTRATION OHLY

Customer Risk versus Due Diligence and Suspicious Activity Monitoring

Certain customer relationships may pose a higher risk than others. This chart provides an example of
how a bank may stratify the risk profile of its customers (see legend and risk levels). Because the nature
af the customer is anly one variable in assessing risk, this simplified chart is for illustration purposes only.
The chart alzo illustrate s the progressive methods of due diligence and suspicious activity monitoring
systems that banks may deploy as the risk level rises. (See Ohserved Methods, below )

Risk Lewvel:

High

Medium

Lo

1 2 3 4 5 6 7 8

Legend: Types of Customers / Accounts

Fesident Consurmer Account (DDA, Savings, Time, €O g Monresident Alien Offshore Investor

FHonresident Alien Consumer Account (DD&, Savings, Time, COY G High Met Worth Individuals (Private Banking)
Small Commercial and Franchise Businesses 7 Muttiple Tiered Accts (Money Managers, Financial
ConsumerWealth Creation (at a threshold appropriate Advizars, "Payahle Through" Accounts)

to the bank's risk appetite) Offshore and Shell Companies

33
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(NRAS)

(PEPSs)

(NBFIs) -

(PSPs) —

(NGOs)

34



34

Internal Controls

Independent Testing

BSA Compliance Officer

Training

35



35 USA Patriot Act 311

[ (“Primary Money Laundering Concern”)
. Nauru
. Burma
[ "Banks designated as entities of “Primary Money Laundering
Concern”

e Asia Wealth Bank (Burma)

 Banco Delta Asia (Macau)
 Belmetalnegro and Infobank(Belarus)

* First Merchant Bank and affiliates (Cyprus)
« Myanmar Mayflower Bank (Burma)

« Commercial Bank of Syria & Syrian Lebanese Commercial Bank (Syria)
 VEF Banka (Latvia)

2008 2 FINCEN H.P.

http://www.fincen.gov/reg_section311.html

36



36 USA Patriot Act 311

USA Patriot Act 311 5 Special Measure)

First Measure: Recordkeeping and Reporting of Certain Financial Transactions
Second Measure: Information Relating to Beneficial Ownership

Third Measure: Information Relating to Certain Payable Through Accounts
Fourth Measure: Information Relating to Certain Correspondent Accounts

Fifth Measure:

Prohibitions or Conditions on Opening or Maintaining Certain Correspondent or
Payable Through Accounts

O
(correspondent account)

(Special due diligence)




37 Banco Delta Asia

® 2005 9 15 Banco Delta Asia BDA) U.S.A.
Patriot Act "primary money laundering concern” (

(Special Measure)

® 2007 3 14 1

(Federal Register) http://www.fincen.gov/bda_final_rule.pdf




38 Commercial Bank of Syria (CBS)

® 2006 3 Commercial Bank of Syria(CBS)
U.S.A. Patriot Act "primary
money laundering concern” (

(Special Measure)

O Commercial Bank of Syria
(correspondent account)

(Special due diligence)
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1988 12
1989 7

» 1990

« 1995 6

» 1998 3
Intelligence Unit

« 2000
Territories
« 2001 10

« 2003 6 FATF

« 2001 10 FATF

Financial Action Task Force on Money Laundering

(2006 6

9

Interpretative Note to Special Recommendation

40

Financial

Non Cooperative Countries or

10
2004 10

1,000



40

e« 1990 7
e 1992

« 2000
« 2002
« 2003

e 2003 40

JAFIC or Japan Financial Intelligence Center

http://www.npa.go.jp/sosikihanzai/jafic/index.htm
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2007 2 16

Bank Sepah
HP
http://www.mof.go.jp/jouhou/kokkin/frame.html

13

15



42.

FIU

FIU) 19

FIU

43



43.

2007 1

()

19

44




44 -1 AML

2007 10 25

Bank Melli, Bank Mellat, Bank Saderat

Bank Melli, Bank Mellat, Bank Saderat

2007 10 25

45



44, -2 AML

2008 3 12
Future Bank  Bank Melli Bank Saderat ( 33 Bank Melli
OFAC Future Bank SDN

Future Bank

2008 3 6

Banco Delta Asia USA
Patriot Act 311

1737 2

http://www.ustreas.gov/press/releases/hp863.htm

46



44. -3 AML

2008 2 28
(The Anti-Defamation League)

30

2007 10 12

FATF

The Financial Action Task Force 10 11

2007 5 10

(The U.S. Senate Homeland Security and Governmental Affairs

Committee)

47



44,

A

AML

2007 4 19
()

() 12 1999
12
2007 4 19

(1)
(2)
3)
(4) —

48



44. -5 AML

2007 4 18

OFAC
(
)
40

2005 9 Banco Delta Asia(BDA) U.S.A. Patriot Act 311 1

2007 3 14

FATF

49



44. — 6

2007 4 17
1747
9 11
2007 3 27
1747
1747

1737
Bank Sepah Bank Sepah Int'l plc

AML

2006 12

1747

50



44,

|
\l

2007 3 19
Banco Delta Asia (BDA)

AML

25

U.S.A. Patriot Act311

)

2007 3 14
Banco Delta Asia(BDA)

U.S.A. Patriot Act311

(3/14) 2005 9

BDA
BDA

30

51



44,

1
oo

2007 3 7

(IRGC)

UBS HSBC Standard Chartered Commerzbank

AML

52



44,

1
(o

2007 1 9
Bank Sepah OFAC

(1/9) Bank Sepah

Saderat
Bank Sepah
KOMID

2006 9 16

AML

Bank Sepah

(SHIG, AIO)

safety, soundness, security

ICFT

Bank

(KOMID)

53



g,KﬁBW Your Customer —
~ KYC/CIP I

» Suspicious Activity Report —

. SAR by FinCEN 1} [
- Sanction & Embargo_p_y,QFA’C/: [ l




FATF JAFIC

Financial Action Task Force on Money Laundering

40




FATF JAFIC

FATF Special Recommendations on Terrorist Financing

Interpretative Note to Special Recommendation 1,000

(Compliant (C), Largely Compliant (LC), Partially Compliant (PC), Non-Compliant (NC))
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